
CITY OF LOUiSBURG, KANSAS

Financial Statements

For the Year Ended December 31,2010



This page intentionally left blank.



CITY OF LOUISBURG, KANSAS
Financial Statements

For the Year Ended December 31,2010
Table of Contents

Page
Number

INTRODUCTORY SECTION

Table of Contents i

FINANCIAL SECTION

Independent Auditor's Report on the Financial Statements 1 - 2

STATEMENT 1

Summary of Cash Receipts, Expenditures and Unencumbered Cash 3

STATEMENT 2

Summary of Expenditures - Actual and Budget 4

STATEMENT 3

Statement of Cash Receipts and Expenditures - Actual and Budget and Actual Only

General Fund 5

Special Street Fund 6

Excise Tax Fund 7

Cops for Kids Fund 8

Aquatic Center Operations Fund 9

Lewis Young Park Donations Fund 10

Lewis Young Park Lighting Fund 11

Infrastructure Improvement Fund 12

Stormwater Fund 13

Cemetery Commission Fund 14

Fox Hall Commission Fund 15

Bond and Interest Fund 16

Natural Gas Fund 17

Natural Gas Capital Improvement Fund 18

Water Fund 19

Water Capital Improvement Fund 20

Water Utility Surplus Fund 21

Wastewater Fund 22

Benefit District Fund 23

Wastewater Capital Improvement Fund 24

State Revolving Loan Fund 25
Water/Sewer Bond Reserve Fund 26

Water/Sewer Depreciation Reserve Fund 27

Deferred Bond Payment Fund 28

STATEMENT 4

Statement of Cash, Cash Receipts and Cash Disbursements
Agency Funds 29

Notes to the Financial Statements 30 - 36



LOWENTHAL, WEBB & ODERMANN, P.A.

CERTIFIED PUBLIC ACCOUNTANTS

Audrey M. Odertnann, CPA

Abram M. Chris!ip, CPA
Caroline H. Eddinger, CPA
Grant A. Huddin, CPA

900 Massachusetts, Suite 30 i Brian W. Nyp, CPA
Lawrence, Kansas 66044-2868
Phone: (785) 749-5050 Members of American Institute
Fax: (785) 749-5061 andKansas Society of
Website: www.Iswwcpa.com Certified Public Accountants

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

Mayor and City Council
City of Louisburg, Kansas

We have audited the accompanying financial statements of the City of Louisburg, Kansas (the City), as of and for
the year ended December 31, 2010, as listed in the table of contents. These financial statements are the
responsibility of the management of the Cityof Louisburg, Kansas. Our responsibility is to express an opinion on
these financial statements based on our audit. The prior year partial comparative information has been derived
from the City's financial statements for the year ended December 31, 2009. In our report dated March 23,2010 on
these financial statements, we expressed an adverse opinion as to presentation on the basis of generally
accepted accounting principles and an unqualified opinion as to presentation on the Kansas prescribed basis of
accounting.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the "Kansas Municipal Audit Guide." Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
City's internal control over financial reporting. Accordingly, we express no such opinion. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As described in Note 1, the City of Louisburg, Kansas prepares its financial statements on a basis of accounting
prescribed by the State of Kansas which demonstrates compliance with the cash basis and budget laws of the
State of Kansas which practices differ from accounting principles generally accepted in the United States of
America. The effect on the financial statements of those differences is also described in Note 1.

In our opinion, because of the City's policy to prepare its financial statements on the basis of accounting
discussed in the preceding paragraph, the financial statements referred to above do not present fairly, in
conformity with accounting principles generally accepted in the United States of America, the financial position of
the governmental activities, the business-type activities, each major fund and the aggregate remaining fund
information of the City of Louisburg, Kansas, as of December 31, 2010, or the respective changes in financial
position for the year then ended.

Also, in our opinion, the primary government financial statements referred to above present fairly, in all material
respects, the cash and unencumbered cash balances of the Cityof Louisburg, Kansas, as of December 31, 2010,
and its cash receipts and expenditures by fund, and fund budget to actual comparisons, for the year then ended,
taken as a whole, on the prescribed basis of accounting described in Note 1.



The financial statements include partial prior-year comparative information. Such information does not include all
of the information required for a presentation in conformity with the Kansas prescribed basis of accounting.
Accordingly, such information should be read in conjunction with the City's financial statements for the year ended
December 31, 2010, from which such partial information was derived.

April 7, 2011



STATEMENT 1

CITY OF LOUiSBURG. KANSAS

Summary of Cash Receipts, Expenditures and Unencumbered Cash
For the Year Ended December 31,2010

Outstanding

Beginning Prior Ending Encumbrances Ending

Unencumbered Period Cash Unencumbered and Accounts Cash

Cash Balance Adiustment Receiots Exoenditures Cash Balance Pavable Baisnw
Funds

General Fund $ 2,688.479 $ $ 1,755,272 $ 1,737,926 $ 2,705,825 $ 32,731 $ 2,738,556

Special Revenue Funds:
Special Street Fund 315,157 - 1,117,777 758,988 673,946 98,301 772,247
Excise Tax Fund 195,148 - 6,792 . 201,940 - 201,940

Cops for Kids Fund 3,312 8,098 9,920 1,490 - 1,490

Aquatic Center Operations Fund 86,053 441,084 436,200 90,937 284 91,221

Lewis Young Park Donations Fund 40,648 13,362 - 54,010 - 54,010

Lewis Young Park Lighting Fund 26,546 10,968 5,644 31,870 - 31,870

Infrastructure Improvement Fund - 59,790 - 59,790 - 59,790
Stormwater Fund 200,180 85,500 - 285,680 . 285,680

Cemetery Commission Fund 97,851 25,329 41,499 81,681 - 81,681

Fox Hail Commission Fund 28,495 8,452 10,726 26,221 - 26,221
Debt Service Fund:

Bond and Interest Fund 703 - 2,532,731 1,860,736 672,698 - 672,698
Enterprise Funds:

Natural Gas Fund 636,537 5,000 1,561,701 1,051,096 1,152,142 139,476 1,291,618
Natural Gas Capital Improvement Fund 12,977 - 109 - 13,086 - 13,086
Water Fund . 7,850 1,846,573 1,854,423 . 38,467 38,467
Water Capital Improvement Fund 456,441 3,818 - 460,259 • 460,259
Water UtilitySurplus Fund 1,315,794 285,477 524,596 1,076,675 - 1,076,675
Wastewater Fund 1,331,200 410,275 539,535 1,201,940 8,343 1,210,283
Benefit District Fund 323,341 . 323,341 . - -

Wastewater Capital Improvement Fund 8,871 50,440 - 59,311 - 59,311
State Revolving Loan Fund 57,421 59,985 59,867 57,539 - 57,539
Water/Sewer Bond Reserve Fund 280,000 - - 280,000 - 280,000
Water/Sewer Depreciation Reserve Fund 120,437 61,270 - 181,707 - 181,707

Deferred Bond Payment Fund 86,252 - - 86,252 . - -

Total $ 8.311.843 $ 12,850 $ 10,344,803 $ 9,300,749 $ 9,368,747 $ 317,602 $ 9,686,349

COMPOSITION OF CASH:

Peoples Bank
Checking $ 114,630
Fox Hall 6,178
Petty Cash 1,914

Municipal Court 2,297
Freedom Fund 4,160

First National Bank

Checking 1,447
Cemetery 16,681
Savings 3,653
Certificates of Deposit 49,689

Landmark

Checking 659

Fox Hall Checking 6,701

First Option Bank
Checking 9,459,797

Certificates of Deposit 25,000

Total Cash 9,692,806

Less: Agency Funds 16.457]

Total (Excluding Agency Funds)

The notes to the financial statements are an integral part of this statement
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CITY OF LOUISBURG, KANSAS
Summary of Expenditures - Actual and Budget

For the Year Ended December 31, 2010

STATEMENT 2

Expenditures
Adjustment for Total Chargeable to Variance

Certified Qualifying Budget for Current Year Positive

Budaet Budaet Credits Comoarison Budaet fNeaativel

Funds

General Fund $ 2,778,300 $ $ 2,778,300 $ 1,737,926 $ 1,040,374
Special Revenue Funds:

Special Street Fund 2,240,000 - 2,240,000 758,988 1,481,012

Cops for Kids Fund 15,000 - 15,000 9,920 5,080
Aquatic Center Operations Fund 516,392 - 516,392 436,200 80,192

Lewis Young Park Donations Fund 30,000 - 30,000 - 30,000
Lewis Young Park Lighting Fund 15,000 - 15,000 5,644 9,356

Cemetery Commission Fund 80,000 - 80,000 41,499 38,501
Fox Hall Commission Fund 20,000 - 20,000 10,726 9,274

Debt Service Fund:

Bond and Interest Fund 2,020,736 - 2,020,736 1,860,736 160,000
Enterprise Funds:

Natural Gas Fund 1,641,405 - 1,641,405 1,051,096 590,309
Water Fund 1,305,000 - 1,305,000 1,293,071 11,929
Wastewater Fund 866,165 - 866,165 539,535 326,630
State Revolving Loan Fund 60,007 - 60,007 59,867 140

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-1

Cash Receipts

CITY OF LOUISBURG, KANSAS
General Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31,2010

{With Comparative Actual Amounts For the Year Ended December 31, 2009)

Prior

Year

Actual Actual

Current Year

Budoet

Variance

Positive

INeoativel

Taxes $ 692,157 $ 761,244 $ 771,645 $ [10,401]
Intergovernmental 687,661 709,489 642,360 67,129

Licenses and permits 72,783 93,967 136,000 [42,033]
Fines and fees 83,720 89,175 75,000 14,175
Use of money and property 115.216 91,500 140,000 [48,500]
Miscellaneous 31,362 9,897 58,900 [49,003]
Transfer in - - 20,000 [20,0001

Total Cash Receipts 1,682,899 1,755.272 $ 1,843,905 $ [88,6331

Expenditures and Transfers Subject to Budget
General government 260,978 160,538 $ 565,000 $ 404,462
Public safety 650,673 728,088 740,000 11,912
Building and zoning 41,870 49,141 100,000 50,859
Parks and recreation 124,195 114,936 167,300 52,364
Public works 145,978 158,309 350,000 191,691
Municipal court 42,012 38,986 56,000 17,014
Building inspection 87,155 37,928 50,000 12,072
Civic center - - 300,000 300,000
Transfer out - 450,000 450,000 -

Total Expenditures and Transfers Subject
to Budget 1,352,861 1,737.926 $ 2,778,300 $ 1,040,374

Receipts Over [Under] Expenditures 330,038 17,346

Unencumbered Cash, Beginning 2,357,817 2,688.479

Prior Period Restatement 624 -

Unencumbered Cash, Ending $ 2,688,479 $ 2,705,825

The notes to the financial statements are an integral part of this statement
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STATEMENT 3-2

CITY OF LOUISBURG, KANSAS
Special Street Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Prior

Year

Actual Actual

Current Year

Budoet

Variance

Positive

fNeoativel

Cash Receipts
Intergovernmental
Use of money and property
Developer proceeds
Transfer in

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Highways and streets

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

$ 207,597 $ 388,378 $ 1,669,800 $[1,281,422]
3,522 4,399

275,000
450,000 450,000

4,399
275,000

211.119 1,117,777 $2.119,800 $[1,002,023]

805,300 758,988 $ 2,240,000 $ 1,481,012

805,300 758,988 $ 2,240,000 $ 1,481,012

[594,181] 358,789

909,338 315,157

$ 315,157 $ 673,946

The notes to the financial statements are an Integral part of this statement.
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STATEMENT 3-3

CITY OF LGUISBURG, KANSAS
Excise Tax Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2010 and 2009

Prior Current

Year Year

Actual Actual

Cash Receipts
Use of money and property $ 808 $
Fines and fees - 5,150

Taxes 1,243 1,642

Total Cash Receipts 2,051 6,792

Expenditures and Transfers Subject to Budget
Capital outlay 2,007 -

Total Expenditures and Transfers Subject to Budget 2,007 -

Receipts Over [Under] Expenditures 44 6,792

Unencumbered Cash, Beginning 195,104 195,148

Unencumbered Cash, Ending $ 195,148 $ 201,940

This fund Is not required to be budgeted.

The notes to the financial statements are an Integral part of this statement.
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STATEMENT 3-4

CITY OF LOUISBURG. KANSAS
Cops for Kids Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Cash Receipts
Donations

Use of money and property
Miscellaneous

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Public safety

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Current Year

Prior Variance

Year Positive

Actual Actual Budoet TNeaativel

$ 6,752 $ 8,070 $ 10,000 $ [1.930]
- 28 - 28

- - 50 [50]

6,752 8,098 1 10,050 $ [1.952]

9,147 9,920 $ 15,000 $ 5,080

9.147 9,920 $ 15,000 $ 5,080

[2,396]

5,707

[1.822]

3,312

$ 3.312 $ 1.490

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-5

CITY OF LGUISBURG, KANSAS
Aquatic Center Operations Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Current Year

Prior Variance

Year Positive

Actual Actual Budoet FNeaativel

Cash Receipts
Charges for services $ 97,864 $ 105,060 $ 101,000 $ 4,060

Intergovernmental 314,378 334,804 350,000 [15,196]

Use of money and property 701 1,220 2,000 [7801

Total Cash Receipts 412,943 441,084 $ 453,000 $ [11,916]

Expenditures and Transfers Subject to Budget
Culture and recreation 155,178 139,808 $ 220,000 $ 80,192

Transfer out 288,770 296,392 296,392 -

Total Expenditures and Transfers Subject to Budget 443,948 436,200 1 516,392 $ 80,192

Receipts Over [Under] Expenditures [31,005] 4,884

Unencumbered Cash, Beginning 117,058 86,053

Unencumbered Cash, Ending $ 86,053 $ 90,937

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-6

CITY OF LOUISBURG, KANSAS
Lewis Young Park Donations Fund

Statenrient of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Cash Receipts
Donations

Intergovernmental
Use of money and property
Miscellaneous

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Culture and recreation

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Prior

Year

Actual Actual

$ 4,367 $
13,010 12,203

138 384

Current Year

Budget

Variance

Positive

INeoativel

775 $ 5,000 $ [4,225]
12,203

384

15,000

17,515 13,362 $ 20,000 $ [6,6381

5,286 $ 30,000 $ 30,000

5,286 - $ 30,000 $ 30,000

12,229 13,362

28,419 40,648

$ 40,648 $ 54,010

The notes to the financial statements are an integral part of this statement.
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STATEMENTS-?

CITY OF LGUISBURG, KANSAS
Lewis Young Park Lighting Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

fNeoativel

Cash Receipts
Donations

Fines and fees

Use of money and property

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Culture and recreation

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

$ 11,889 $ 10,715 $ 2,000 $ 8,715
3,173

72

15,134

15,134

11,412

10,000
253

[10,000]
253

10,968 $ 12,000 $ [1,032]

5,644 $ 15,000 $ 9,356

5,644 $ 15,000 $ 9,356

5,324

26,546

$ 26,546 $ 31,870

The notes to the financial statements are an integral part of this statement.
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CITY OF LGUISBURG, KANSAS
Infrastructure Improvement Fund

Statement of Cash Receipts and Expenditures - Actual*
For the Year Ended December 31, 2010

STATEMENT 3-8

Cash Receipts
Intergovernmental $ 59,718
Use of money and property 12
Total Cash Receipts 59,790

Expenditures and Transfers Subject to Budget
Capital outlay 1

Total Expenditures and Transfers Subject to Budget i

Receipts Over [Under] Expenditures 59,790

Unencumbered Cash, Beginning i

Unencumbered Cash, Ending $ 59,790

* - This fund is not required to be budgeted.

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-9

CITY OF LGUISBURG, KANSAS
Stormwater Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2010 and 2009

Prior Current

Year Year

Actual Actual

Cash Receipts
Charges for services $ 82,624 $ 83,459
Use of moneyand property 623 2.041
Total Cash Receipts

Expenditures and Transfers Subject to Budget
Operations

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

*- This fund is not required to be budgeted.

83,247 85,500

-

83,247 85,500

116,933 200,180

$ 200,180 $ 285.680

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-10

CITY OF LOUISBURG, KANSAS
Cemetery Commission Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Current Year

Prior Variance

Year Positive

Actual Actual Budoet TNeaativel

Cash Receipts
Charges for services $ 18,910 $ 23,650 $ 30,000 $ [6,350]
Donations 330 350 10,000 [9,650]

Use of money and property 2,014 1,329 1,000 329

Total Cash Receipts 21,254 25,329 1 41.000 $ [15.6711

Expenditures and Transfers Subject to Budget
General government 33,284 41,499 $ 80,000 $ 38.501

Total Expenditures and Transfers Subject to Budget 33,284 41,499 1 80,000 $ 38,501

Receipts Over [Under] Expenditures [12,030] [16,170]

Unencumbered Cash, Beginning 109,881 97,851

Unencumbered Cash, Ending $ 97,851 $ 81,681

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-11

CITY OF LOUISBURG, KANSAS
Fox Hall Commission Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Prior

Year

Actual Actual

Current Year

Budoet

Variance

Positive

fNeoativel

[2,200]
202

[550]

Cash Receipts
Rents

Use of money and property
Donations

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Culture and recreation

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

6,925 $
314

2,700

6,800 $
202

1,450

9.000 $

2,000

9,939 8,452 $ 11.000 $ [2,548]

6,008 10,726 $ 20,000 $ 9,274

6,008

3,931

24,564

10,726 $ 20.000 £

[2,274]

28,495

$ 28,495 $ 26,221

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-12

CITY OF LOUISBURG, KANSAS
Bond and Interest Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Cash Receipts
Taxes

Use of money and property
Lake proceeds
Transfer in

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Principal
Interest

Cash basis reserve

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

TNeaativel

$ 749,238 $ 1,153,256 $ 992,244 $ 161,012
2,100

1.016.185

4,171
231,877

1.143.427

10,000

1.027,053

[5,829]
231,877
116.374

1,767,523 2,532,731 $ 2,029,297 $ 503,434

1,388,202
448,403

1.836.605

[69,082]

69,785

1,453,453 $ 1,395,000 $ [58,453]
407,283 465,736 58,453

- 160,000 160,000

1,860,736 $ 2,020,736 $ 160,000

671,995

703

703 $ 672,698

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-13

CITY OF LGUISBURG, KANSAS
Natural Gas Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Cash Receipts
Charges to customers
Use of money and property
Miscellaneous

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Operations
Capital outlay
Transfer out

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Prior Period Restatement

Unencumbered Cash, Ending

Prior

Year

Actual Actual

Current Year

Budget

Variance

Positive

rNeoativel

$ 1,635,536 $ 1,552,067 $ 1,505,000 $ 47,067
2,446 9,634 3,000 6,634

I 1 3.000 fS.OOOl
1,637,982 1,561,701 $ 1,511,000 $ 50.701

1,376,959

79,565

969,691 $ 1,450,000 $ 480,309
50,000 50,000

81,405 141,405 60,000

1,456,544 1,051,096 $ 1,641,405 $ 590,309

181,438

455,099

510,605

636,537

5,000

$ 636,537 $ 1,152,142

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-14

CITY OF LOUISBURG, KANSAS
Natural Gas Capital Improvement Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2010 and 2009

Cash Receipts

Use of money and property

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Capital outlay

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

- This fund is not required to be budgeted.

Prior Current

Year Year

Actual Actual

$ 54 $ 109

54 109

-

54 109

12,923 12,977

$ 12,977 $ 13,086

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-15

CITY OF LOUISBURG, KANSAS
Water Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Current Year

Prior Variance

Year Positive

Actual Actual Budoet FNeaativel

Cash Receipts
Charges to customers $ 997,741 $ 1,116,348 $ 1,305,000 $ [188,652]
Lake proceeds - 205,623 - 205,623

Transfer in 239,116 524,596 - 524,596

Use of money and property - 6 - 6

Total Cash Receipts 1,236,857 1,846,573 $ 1,305.000 $ 541,573

Expenditures and Transfers Subject to Budget
Administration 166,968 268,932 $ 303,752 $ 34,820
Operations 260,580 992,026 200,000 [792,026]
Production 190,305 29,647 60,000 30,353
Rebate 2,250 - 10,000 10,000
Capital outlay 2,683 2,466 100,000 97,534

Transfer out 614,071 - 631,248 631,248

Total Expenditures and Transfers Subject to Budget 1,236,857 1,293,071 $ 1,305,000 $ 11,929

Expenditures Not Subject to the Budget

Transfer out

Legal fees related to water projects

Total Expenditures Not Subject to the Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Prior Period Restatement

Unencumbered Cash, Ending - $

541,897

19,455

561,352

[7,850]

7,850

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-16

CITY OF LOUISBURG, KANSAS
Water Capital Improvement Fund

Statement of Cash Receipts and Expenditures - Actual*
For the Year Ended December 31, 2010 and 2009

Prior Current

Year Year

Actual Actual

Cash Receipts
Use of money and property $ 3,072 $ 3,818

Total Cash Receipts 3,072 3,818

Expenditures and Transfers Subject to Budget
Capital outlay 282,519 -

Total Expenditures and Transfers Subject to Budget 282,519 -

Receipts Over [Under] Expenditures [279,447] 3,818

Unencumbered Cash, Beginning 735,888 456,441

Unencumbered Cash, Ending $ 456,441 $ 460,259

This fund Is not required to be budgeted.

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-17

CITY OF LGUISBURG, KANSAS
Water Utility Surplus Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2010 and 2009

Prior

Year

Actual

Current

Year

Actual

5.730 $ 9.204
146.540 276,273

152,270 285,477

239,116 524,596

Cash Receipts
Use of money and property
Transfer in

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Transfers out

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash. Ending

[86,846] [239,119]

1,402,640 1,315,794

$ 1,315,794 $ 1,076,675

This fund is not required to be budgeted.

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-18

CITY OF LOUISBURG, KANSAS
Wastewater Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2010

(With Comparative Actual Amounts For the Year Ended December 31, 2009)

Current Year

Prior Variance

Year Positive

Actual Actual Budaet INeaativel

Cash Receipts
Charges to customers $ 410,342 $ 399,821 $ 450,000 $ [50,179]
Use of money and property - - 5,000 [5,000]

Miscellaneous 5,593 10,454 1,000 9,454

Total Cash Receipts 415,935 410,275 $ 456,000 ^ f^5,725]

Expenditures and Transfers Subject to Budget
Operations 274,502 277,171 $ 400,000 $ 122,829
Capital outlay 3,306 1,201 205,000 203,799

Transfer out 206,909 261,163 261,165 2

Total Expenditures and Transfers Subject to Budget 484,717 539,535 $ 866,165 $ 326.630

Receipts Over [Under] Expenditures [68,782] [129,260]

Unencumbered Cash, Beginning 1,399,982 1,331,200

Unencumbered Cash, Ending $ 1,331,200 $ 1,201,940

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-19

CITY OF LOUISBURG, KANSAS
Benefit District Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2010 and 2009

Cash Receipts
Miscellaneous

Total Cash Receipts

Expenditures and Transfers
Capital outlay
Transfer out

Total Expenditures and Transfers

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

This fund is not required to be budgeted.

Prior

Year

Actual

$ 54,182 $

Current

Year

Actual

54,182

2,846 1,270
- 322,071

2,846 323,341

51,336 [323,341]

272,005 323,341

$ 323,341 $ -

The notes to the financial statements are an integral part of this statement.
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CITY OF LOUISBURG. KANSAS
Wastewater Capital Improvement Fund

Statement of Cash Receipts and Expenditures - Actual*
For the Year Ended December 31, 2010 and 2009

STATEMENT 3-20

Prior Current

Year Year

Actual Actual

Cash Receipts
Transfer in $ - $ 50,000

Miscellaneous 873 440

Total Cash Receipts 873 50,440

Expenditures and Transfers Subject to Budget
Capital outlay 401,680 -

Total Expenditures and Transfers Subject to Budget 401,680 -

Receipts Over [Under] Expenditures [400,807] 50,440

Unencumbered Cash, Beginning 409,678 8,871

Unencumbered Cash, Ending $ 8,871 $ 59,311

- This fund is not required to be budgeted.

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-21

CITY OF LGUISBURG, KANSAS
State Revolving Loan Fund

Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31,2010

(With Comparative Actual Amounts For the Year Ended December 31,2009)

Prior

Year

Actual Actual

Current Year

Budoet

Variance

Positive

fNeaativel

Cash Receipts
Use of money and property
Transfer in

Total Cash Receipts

Expenditures and Transfers Subject to Budget
Principal
Interest

Miscellaneous

Total Expenditures and Transfers Subject to Budget

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

251 $ 505 $ 500 $

59,867

60.118

51,211

8,656

59.867

251

57,170

59,480 59,482 J2J
59,985 $ 59,982 $

53,389 $ 53,389 $
6,478 6,093 [385]

525 525

14059.867 $ 60,007 $

118

57,421

$ 57.421 $ 57.539

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-22

CITY OF LGUISBURG, KANSAS
Water/Sewer Bond Reserve Fund

Statement of Cash Receipts and Expenditures - Actual'
For the Year Ended December 31, 2010 and 2009

Prior

Year

Actual

Current

Year

Actual

Cash Receipts

Miscellaneous

Total Cash Receipts

Expenditures and Transfers
Miscellaneous

Total Expenditures and Transfers

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

* This fund is not required to be budgeted

280,000 280,000

$ 280,000 $ 280,000

The notes to the financial statements are an integral part of this statement.
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STATEMENT 3-23

CITY OF LOUISBURG, KANSAS
Water/Sewer Depreciation Reserve Fund

Statement of Cash Receipts and Expenditures - Actual"
For the Year Ended December 31,2010 and 2009

Prior

Year

Actual

Current

Year

Actual

349 $ 1,270
60,000 60.000

60,349 61,270

60,349

60,088

61,270

120,437

Cash Receipts
Use of money and property
Transfer in

Total Cash Receipts

Expenditures and Transfers
Miscellaneous

Total Expenditures and Transfers

Receipts Over [Under] Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

* This fund is not required to be budgeted

$ 120,437 $ 181,707

The notes to the financial statements are an integral part of this statement.
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